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~ SEerpon - A
Answer any TWO questions o¢ 1o wing: $EXIE=20)

Critically examine the role of Government in an organised society.

Explain the cost-benefit al'lalysis as a criterion to evaluate public
investment projects.

Explain the central-state finangy, relations in India.

SECTION - B
Answer any FOUR questions of the following: (4x6=24)

Briefly discuss Wiseman-Peacock hypothesis.
Discussfbrow’s im#mssibility theorem.

Examine &e Becond. Beét Theory.

Explain the policy relevance of the theory of optimal taxation.

Explain the fiscal measures and the less well off in the process of

redistribution of income.

Discuss Pareto criterion of social welfare.

SECTION - C
Answer any FOUR questions of the following: (4x4=16)
Write a note on local public goods:

Give the meaning of shadow pricing.

Explain the criteria for the choICe of public investment projects.

Briefly discuss the concept of Z&T Based Budgeting.

Write a short note on redistributivé IMPact of the budget.

; cy.
Explain the concept of tax puoyancy
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' SECTION _A
Answer any TWO questi mwiﬁg: (2x15=30)
. i a o
1. Explain the trend N the groky. -~ sition of GDP in India.
5. Describe the various sources o agricyltural finance in India.
3. Analyze the role of MSMEs in India point out their problems.

Answer any FOUR questions of ty, . - 1iowing: (4x6=24)

4. Examine the major trends in India's population growth.

5. Explain the important aspects of japg reforms in India.

6. Examine the role of RBI in promoting financial inclusion.

7. Briefly explain the changing trends in India’s balance of payments.
8. Explain the need for and issues in Good Governance.

9. Examine the fiscal sector reforms in India.

SECTION - C

Answer any FOUR questions of the following: (4x4=16)

10, What are the problems faced by sick units in India?

11. Review family welfare programmes In India.

12, Point out the objectives of the agricultural price policy.

13. Write a note on Exit policy.

14, Brief on the working of self-help 9°/P*

15, Write a note on NITI Ayog.
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SECTION - A
Answer any TWO questions gf 4 following: (2x15=30)
1. Explain the various methods of ris; management process.
2. Examine the role of insurance in gconomic development.
3. What do you mean by IRDA? Exp|ain the functioning and role of

IRDA in insurance sector of India,

SECTION - B

Answer any FOUR questions of the following: (4x6=24)
#.h l‘it* ‘» ?
4. Explain the types of risk.
N LE
5. Discuss the principles of contract of insurance.

6. Explain the scope and limitations of Indian agricultural insurance.
7. Briefly explain the types of general insurance.
8. Overview the role and responsibilities of underwriters.

9. Explain the basic methods of rate making in General Insurance.

SECTION - C

Answer any FOUR questions of the following: (4x4=16)

10. Give the meaning and methods of risk transfer.

11. Write a note on characteristics of Insurance,

12. What are the types of reinsurance?

13. Write a note on plans of life insurance,

14, Briefly explain technological development and insurance.

15. Distinguish between extra preMum and riger premium.
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SEction* A
Answer any TWO questions ¢, gollowing: (2x15=30)
1. Describe the different types of Models IN operations research, Explain the

steps in modelling process.

5. Given the following data, find an Optlma' solution using simplex method
Max 2 = 6x; + 8X;

Subject to
30x, + 20x; <300 .
5x; + 10x; < 110
X% 20

3. A salesman stationed at city A has to decide his tour plan to visit cities B, C,
D, E and back to city A so that total distance travelled is minimum. No sub
touring s permitted. He cannot travel from city A to city A itself. The distance

between cities in kilometers is given below.

Cities A B e D E
A M 16 18 13 |20
B 21 M 16 27 14
C 12 14 o M 15 21
\l‘\“
D 11 18 19 M 21
My
E 16 14 17 12 M

Solve this travelling salesman problem.

SECTION - B
Answer any FOUR questions of the following: (4x6=24)
4, Solve graphically

Max Z = 4xy + 5x;
Subject to

2%, +3x, 212

Xp+x, S4
4x, +3x, = 18

X, X220
Contd...2
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the firm’'s management is con:

' 51)
a)Arrange for sub-contracting (

b)Begin overtime production (5’)

¢)Construct new facilities (S:)
utu iurm
The correct choice depends Upof‘f; tre demand which may be 1oV, mediu
ec .
or high. A cost analysis reveals®  IPON project that is shown IN the table

jon in e -
below. Show this decision situat the form of a decision tree and indicate

orr ;
the most preferred decision and © esl’Ondlng expected value.

Demand Probabi"ty ﬁ ‘::’_1_4
Low o7 520 150 |
Medium 0.5 50 60 20 !
High 04 50 100 200 |

6. The DREAM - DRINK Company 1S t work out-a minimum cost transportation
schedule to distribute crates of drinks from three of its factories X, Y, and Z to

its three warehouses A, B, and C. The required particulars are given below.

Find the transportation cost using VAM.
From/To |A B & Crates
Available
X 75 50 50 1,040 {
Y 50 |25 75 975 |
Z 25 125 25 715
Crates 1,300 910 520 2730 1
required ;

ST ALOYSIUS COLLEGR
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7. Solve the game whose payoff matrix is:
IANGALORL 578 un?

B
T | 111
Pl 7 2
A Fa oy el 7
Hi T e v g B 6
|

8. Explain the procedure of graphjcal solution to 2 X n and m x 2 games.
Contd...3
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9. The following matrix gives th
-

B, and C against conditiong

Payoff of different strategies (alternatives) A,
taken under the followin (events) W’ X, Y and Z. Identify the decision
9 apprgacheg (HMaximax, (ii) Maximin, (iif)Minimax,

iv) Laplace, (v) Hurwi " ot
() tep (V) Hurwicz Criterion e decision maker’s degree of optimism

(a) being 0.7.

W S b nah

"‘i—-__/ Y Z 1
g ke | 3
3 ? 7
A 4
000 100 6000 18000

B 20000 5000 400 i) |
C 20000 15000 -2000 1000

Answer any FOUR questions of the following: (4x4=16)

10. Explain the significance of operationg research.

11. List the methods of arriving at the initial basic feasible solution to

transportation problem.

12. Explain the dominance p’i‘dﬁe‘rty in'_o:ames using numerical illustration.

13. Calculate the EMV for the following

[ Strategics
States of Nature | A: %3 Probality
S: 30 20 0.6
S, 35 30 0.4
14.' Write a note on decision tree.
15. Solve using north west corner method
Destination
Origin D, D; D3 Supply
0y ___2—__—-——_ 7 4 5
0, 3 3 1 8
0; 5 4 7 7
Os 1 6 2 14
Bemand:= 5 9 T8 -
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